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Arid 21,2977 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Mr. Newman: 


Dr. Richard Doty of the American Numismatic Society suggested that 
I write to you. 


As Superintendent of Finance during the American Revolution, Robert 
Morris issued notes under his own name in addition to the various 
currencies and certificates that were being exchanged. He was also 
involved with the Bank of North America, which opened its doors 
during his administration. Among our illustrations for the next 
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America, but we have been unable to locate examples of either for 
the appropriate years. 


Do you know of ay collection that includes these items? I would 
be very grateful for any suggestions you might have. 


Very truly yours, 
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Elaine F. Crane 
NHPRC Fellow 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


April 29, 1977 


Ms. Elaine F, Crane... 
The Cit New k 


75-40 Parsons Blvd. 
Flushing, NY 11365 


Dear Ms. Crane: 


With respect to your inquiry of April 21, 1977, I note that 
you are looking for the illusive Robert Morris negotiable instruments. 
All of those with which I am familiar are listed in my book Early Paper 
Money of America (Racine, Wisconsin) 1976). I have photographs or 
originals of all notes therein mentioned of Bank of North America, either 
undated or dated 1784, 1789 and 1792. 


Please let me know what you wish along those lines. One of 
the 1789 issues has marbled paper and would be excellent for color repro- 
duction. 


I presume you have an adequate number of Robert Morris checks. 


I would be interested in knowing what your research shows as 
the date of the issuance of the Morris note. 


Sincerely yours, 


Eric P. Newman 
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A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


June 7, 1977 


Ms. Elaine F. Crane 
Papers of Robert Morris 
75-40 Parsons Blvd. 
Flushing, NY 11365 


Dear Ms. Crane: 


. I have been in the People's Republic of China and could not 
answer you sooner. I have asked the publisher to send you my book as 
they control commercial matters. 


I am enclosing with my compliments a glossy print of the $10 
1784 Bank of North America note. The note is counterfeit in my opinion 
because it bears an inked cross and is of medium calibre engraving 
compared to the unissued proofs in the Historical Society of Pennsylvania 
collection. I have never seen such a counterfeit described in any news- 
paper article of the period and it would have been very,undermining to 
publicize a counterfeit at that time in the bank's history. In 1794 it 
was otherwise, and a counterfeit $20 was described,and I have an example 
dated 1792. An unissued proof and the $20 counterfeit are illustrated 
in my book. 


The Morris orders you mention could well be sight drafts in my 
opinion. Would you send me phptocopies of I, 395 of the Papers and pp. 32-3 
of Nettels so I can review those comments. Would you also give me the 
source of your 1782 counterfeit comments so I can study the problem. 


I hope I have been helpful and you may feel free to exchange 
inquiries or comments with me. 


Sincerely, 


Eric P, Newman 
jah 
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June 13, 1977 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Mr. Newman: 


Thank you so much for your letter and the Bank of North America 
note. We are not familiar enough with engraving techniques to be 
able to spot counterfeits, but according to Morris, an "X" or an 


inked cross indicated that the bill was paid, not that it was a 
counterfeit. 


We appreciate your ordering the book for us. It has arrived, and 


we have all enjoyed looking through it. I am sure we will refer to 
it frequently. 


Enclosed are the photocopies you requested, along with additional 


letters on the subject of counterfeiting. I hope they prove useful 
to you. 


Sincerely yours, 
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Flaim F. Crane 
Enc. 





July 5, 1977 


Ms. Elaine F. Crane 
75-40 Parson Blvd. 
Flushing, New York 11365 


Dear Ms. Crane: 


Many thanks for your xerox copies of the interesting 
material on the John Morris notes and drafts. 


In the circular letter dated 8 Nov. 1782 to 
William Whipple, Receiver of New Hampshire, the form of a specific note 
(fg No. 16) is given. Is this note in the N.H. archives or elsewhere or is it 
merely on the circular as an example. 


The use of the X in that period was to denote that. a note was 
not valid, That was the customary treatment given counterfeits because they 
had to be returned to the party who tried to spend them. In the rare situation 
Where a note is used by an issuer for counterfeit detection purpose, the X 
was carefully written on it so it couldn't be redeemed. I have seen quantities 
of counterfeits from that period with an X, but as you point out the X could 
have been an invalidation. I would imagine the X would have been substantial 
in size. I will add your data to my book and feel the history should be under 
Federal issues rather than personal issues. How do you feel about that 
classification? 


I look forward to hearing from you on the foregoing. 


Sincerely yours, 


Eric P. Newman 
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July 27, 1977 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Mr. Newman: 


Please forgive the delay in answering your letter, but T have 
been on vacation. 


The note enclosed with the circular letter to William Whipple 
may be found at the Massachusetts Historical Society. Morris 
also included one in the circular letter of the same date to 

Benjamin Harwood. This one is HOE RE ES. at the Maryland Historical —__—_—_~— 


Society. >) 






Based on written descriptions, we have ,baken the position that if 
the Morris notes were personal issu ather than Continental ones; 
We have never seen one, however, and the possibility remains that 
there may be something on the note itself which would force us 

to reevaluate that position. Hopefully, one will turn up eventually. 


Ve ,s Sincerely yours, 
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MUSEUM AND LIBRARY OF MARYLAND HISTORY 


The Maryland Historical Society * 201 West Monument Street + Baltimore, Maryland 21201 + (301) 685-3750 


Leonard C. Crewe, Jr., President Augus tg . 1977 P. William Filby, Director 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

St, Louis .5,. Missouri 


Dear Mr. Newman: 


I will be happy to send you a photocopy 
of the 8 November 1782 letter of Robert Morris 
to Benjamin Harwood (Morris-Harwood Papers, 
MS. 1375). Because of a change in our billing 
procedures, I will not be able to send the copy 
until I receive your check for $2.00 plus 50 ¢ 
postage and handling. 


Sincerely, 


Richard J. Cox 
Manuscripts Librarian/ 
Library Coordinator 


RJC :pkm 


(617) 536-1608 
Massachusetts Historical Society 47545 


114° BOYLSTON STREET, BOSTON 


MASSACHUSETTS 62245 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


~ August 22, 1977 


Ms. Elaine F. Crane 
75-40 Parsons Bivd. 
Flushing, NY 11365 


Dear Ms. Crane: 


You were kind enough to refer me to the source of the Morris 
notes for photocopies. The notes are definitely genuine. They are 
code lettered and numbered, instead of being dated. The back of the 
folder of the one in Massachusetts Historical Society says, “This 
appears to contain a forged bill cancelled X by Mr. Morris ... or 4 
Specimen". Morris said in his letter that it was an X cancelled "true" 
note and he is accurate in my opinion. 


I agree that this is a personal quasi governmental issue. 
Morris felt it was governmental according to his diary. This is so 
important iI would like to publish it numismatically in due course 
unless: you have some strong objection. Naturally, I will credit you. 
and the Morris papers among others. 


Thank you again for your help. 


Sincerely, 


Eric P. Newman 
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Flushing, New York 11365 


August 235 LOT? 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Mr. Newman: 


Enclosed are two items which have recently come to my attention and 
which may be of interest to you. The first is a letter referring to 
both first and second issues of Morris notes; the second appears to 
be one of the elusive Morris notes itself. I assume that if some- 
thing was printed on the reverse side of the note, Princeton would 
have sent us a copy. I will double check with them, however, since 
we are also curious about possible water marks. 


Sincerely yours, 


pind: bur 


Elaine F. Crane 





THE PAPERS OF ROBERT MORRIS 


Sponsored by The City University of New York under grants from the National Endowment 
for the Humanities and the DLJ Foundation.Published by the University of Pittsburgh Press 
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August 27, 1977 


Mr. Hric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Mr. Newman: 


Our letters mst have crossed in the mail. JI looked back over the 
carbon of my letter to you of July 27 and decided that the first 
sentence in the third paragraph on Morris notes was misleading. 

What I meant was that they were designed to expedite government 
business, but were, nonetheless, based on RM's personal credit rather 
than the somewhat shaky credit of the United States. Also, I am 

not sure to which diary entry you refer when you say (in reference to 
the issue) that "Morris felt it was governmental." 


By all mems publish whatever coincides with your particular interest. 
We feel, as you do, that it is an important subject. 


By the time you receive this, I will not longer be with the Morris 
papers, since the term of my NHPRC Fellowship expires August 31. How- 
ever, the rest of the staff will be more than happy to answer any 
Questions you might have, and they will know where to reach me. 


Very truly yours, 


i aed be ees 9 
Elaine F. Crane 
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THE PAPERS OF ROBERT MORRIS 


Sponsored by The City University of New York under grants from the National Endowment 
for the Humanities and the DLJ Foundation.Published by the University of Pittsburgh Press 


Soe ere E. James Ferguson, Editor 
1411 Breadway--— John Catanzariti, Associate Editor 
New York New York f06ts Clarence L. Ver Steeg, Editorial Advisor 


75-40 Parsons Boulevard 


Plusbiag ; N.Y. -L1365 
September 6, 1977 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Micsouri “63105 


Dear Mr. Newman: 


After your call I pulled myself together (too long 
a weekend) and found Mrs. Crane's address. At home it 
is: 

Mrs. Elaine F. Crane 

35 East 84 Street 

New York, N.°¥.. L0028 thone: (212) 472-0422 


October 1 she begins work at the Papers of William 
Livingston: 

Department of History 

New York University 

19 University Place, Room 400 

New York, N.Y. 10003 phone: (212) 598-3323 


We look forward to reading your manuscript, and by 
all means feel free to take anything you find useful from 
our work. The citation for the papers is E. James Ferguson 
and John Catanzariti et al., eds., The Papers of Robert 
Morris, 1781-1784 (Pittsburgh: University of Pittsburgh Press, 
1973-). There are three volumes to date--volume III though 
actually not published will be out any day. The chronological 
periods covered by the volumes are: I (February 7-July Sho LISI 
II (August 1-September 30, 1781); III (October 1, 1781- 
January 10, 1782). Volume IV, now in gallies, will cover 
January 11 to April 15, 1782. 








Best wishes, 
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Nelson S. Dearmont 
Assistant Editor 


FRIC P, NEWMAN NUMISMATIC EDUCATION SOCIETY 
6450 Cecil Avenue, St. Louis 5, Missouri 


September 8, 1977 


Mr. Nelson S. Dearmont 
Assistant Editor 

The Papers of Robert Morris 
75-40 Parsons Blvd. 
Elushing, NY 11365 


Dear Mr. Dearmont: 


Thank you very much for your informative letter of September 6, 
1977. I also enjoyed talking to you and am having the article typewritten 
in the next few days. I will send it to you on its completion and want 
you to feel free to chop it up in any manner you wish. 


There are certain items I would appreciate, namely: If you 
are going to have a picture taken of the Morris note at the Massachusetts 
Historical Society, I would appreciate two positive prints. That one 
appears to be in the best condition. Ii you are able to lecate the source 
of the expression Ship Bob I would be moet interested. Perhaps Mrs. 
Crane or one of your staff knows that already. Is there anything in 
Volume 2, 3 or 4 of your Papers on the subject of the Morris notes and, 
if so, could I have a photocopy of the pages whether finished or in 
galley form. 


In conclusion, I want you to know that I now feel that these 
notes are official issues of the U. S. government rather than quasi official 
and that the emergency nature of their use creates a different interpre- 
tation of their legal status. 


Thank you again for your helpfulness. 


Sincerely, 


Eric P. Newman 
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A NON-PROFIT CORPORATION FOR FDUCATION 
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ERIC. P. NEWMAN NUMISMATIC-EDUCATION: SOCIETY 
6.450 Cecil Avenue, St. Louis 5, Missouri 


September 8, 1977 


Mr. Nelson S. Dearmont 
Aestetant Editor 

The Papers of Robert Morris 
75-40 Parsons Blvd. 
Phuching,.NY 11365 


Dear Mr. Dearmont: 


Thank you very much for your informative letter of September 6, 
1977. IL also enjoyed talking to you and am having the article typewritten 
in the next few days. I will send it to you on its completion and want 
you to feel free to chop it up in any manner you wish. 


There are certain items I would appreciate, namely: If you 
are going to have a picture taken of the Morris note at the Massachusetts 
Historical Society, I would appreciate two positive prints. That one 
appears to be in the best condition. If you are able to locate the source 
of the expression Short Bob I would be most interested. Perhaps Mrs. 
Grame or one of your staff knows that already. Is there anything in 
Volume 2, 3 or 4 of your Papers on the subject of the Morris notes and, 
if .so, could I have a photocopy of the pages whether finished or in 
galley form. 


In conclusion, I want you to know that I now feel that these 
notes are official issues of the U. S. government rather than quasi official 
and that the emergency nature of their use creates a different interpre- 
tation of their legal status. 


Thank you again for your helpfulness. 


Sincerely, 


Eric P. Newman 
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Sponsored by The City University of New York under grants from the National Endowment 
for the Humanities and the DLJ Foundation.Published by the University of Pittsburgh Press 
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New-York, New-York10018 Clarence L. Ver Steeg, Editorial Advisor 


Parsons Annex 
75-40 Parsons Boulevard 
Flushing, New York 11365 


September 15, 1977 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Eduction Society 
6450 Cecil Avenue 

St. Louis, Missouri -63105 


Dear Mr. Newman: 


I have your interesting letter of September 8. I will 
write in greater length in the future, because I am bogged 
down reading gallies in the office and a typescript of an 
essay at home. 


However, one comment on your letter: no one in our office 
has seen the expressions Short Bob or Long Bob. Of course 
these colorful, ironic terms would appear in letters between 
outsiders that might well not be in our collection. The only 
expression we have run across is the much more deferential 
Mr, Morris Sores”. 


Sincerely, 
i 


ao eon 


Nelson S. Dearmont 
Assistant Editor 
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se ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 
September 16, 1977 


Mr. Nelson S$. Dearmont 

The Papers of Robert Morris 
75-40 Parsons Blvd. 
Flushing, NY 11365 


Dear Mr. Dearmont: 


Enclosed is an interlineated draft of my article on the 
Robert Morris notes. It has no footnotes as yet. I am ashamed to 
send it to you in this form, but the editor of the publication it is 
to be sent to is in a hurry. | 


Please correct it, question it, add to it, or chop it up 
in any way you can or make suggestions for me to do so. Mrs. Crane 
might want to do the same. ee 


As indicated in my letter of September 8, 1977, I hope yu 
have the source of Short Bobs expression by now. I found out the note 
paper is watermarked with post horn as the circular letter accompanying the 
nete is. If there is anything in your Volumes 2, 3 or 4 on the subject, 
please send a photocopy. 


I look forward to your prompt comments and will be very grateful. 


Sincerely, 


Eric P. Newnen 


jah 
Enel. 


ce: Ms. Elaine F. Crane (for comment) 
35 E. 84th &t. 
New York, NY 10028 
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THE PAPERS OF ROBERT MORRIS 


Sponsored by The City University of New York under grants from the National Endowment 
for the Humanities and the DLJ Foundation.Published by the University of Pittsburgh Press 


FheCry University-ofNew-York E. James Ferguson, Editor 
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September 26, 1977 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Mr. Newman: 


E. James Ferguson, Elizabeth Nuxoll, John Catanzariti, 
besides myself, all now at the Morris Papers, have read the 
draft of your article with much interest. Its clarity of style 
I admire, but to get down immediately to the matter at hand, 
we have a number of general suggestions before discussing a 
few specific points page by page. Please forgive us if these 
suggestions are at times redundant; but as citations are not 
as yet in your piece, we want to be sure that certain literature 
on Morris notes is not missed. 


The most extended and modern scholarly exposition on Morris's 
notes is in Clarence Ver Steeg, Robert Morris: Revolutionary 
Financier (1951), reprinted by Octagon Books in 1976. This is 
a grand work that stands up remarkably well to our concentrated 
scrutiny and analysis of Morris documents. In addition to 
Ver Steeg's discussion of Morris notes, including some important 
comments on their circulation, you will find his work an accurate, 
helpful backstop for your narrative of the era. William Graham 
Sumer, the nineteenth-century economist, also wrote about Morris's 
notes in his The Financier and the Finances of the American 
Revolution (2 vols., 1891). He got close to their import but 
admitted to being confused. You will be glad to hear, however, 
that he referred to the expressions "Short" and "Long Bobs" 

(vol II, 151). He attributed knowledge of the popular use of 
these terms to the statement of an unnamed clerk in the Office of 
Finance, who was apparently quoted in Orsamus [sic] Turner, 
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Mr. Eric P. Newman 
September 26, 1977 
Page 2 


and Morris' Reserve. . . (1851). As I wrote in my earlier letter, 
our staff has not run across these terms in our collection. At any 
rate, continuing on about what has been written on Morris's notes, 
I quote our own comments from volume I of the Morris Papers, page 
395 (since our change in quarters last year, dictated by the City 
University of New York's severe retrenchment, we have not had 
convenient access to copying equipment): 


The plate was no doubt designed to print Morris's notes. 
To replace the invalidated currencies of state and 
federal governments, RM created a personal currency 
founded upon his own credit and his ability to make 
payment out of available Continental funds. This 
currency consisted, in one form, of sight drafts 
for sums of 20, 50, or 80 dollars, signed by RM 

and payable to the bearer upon presentation to 

John Swanwick, cashier of the Office of Finance. 

A second variety of Morris's notes consisted of 
warrants payable at specific dates in the future- 
30, 60, or more days, also drawn upon Swanwick. 


I wish to add that there remains a good deal about Morris notes 
among the documents we still haven't fully grasped. 


Your discovery, description, and explication of the illusive 
notes deserves great credit, but, as you can see, there exists a 
significant historiography on the subject that should be pointed 
out somewhere in your article--probably most easily in a footnote. 
In addition, we take a somewhat different view of the nature of 
the notes, if we correctly understand your conclusion in the 
article. It is a moot issue of course. Morris's notes from our 
point of view were personal orders on personal credit used of 
course to contract obligations on behalf of Continental governmental 
operations. They were to be temporary expedients, for RM fora 
time expected the congressional requisition of 1782 on the states 
to be coming into the Treasury by the summer. As you know, he 
also hoped for the ratification of the 5% impost of 1781. 


Now some specific comments on statements here and there in 
your narrative. Regarding page 3: Jim Ferguson, who specializes 
in the history of early public finance, is not aware of any state 
paper money backed by specie in 1780 or any other time during the 
Revolution. On the same page, you might wish to add (to line 5 
from the bottom) the statement that the Superintendency was an 
important aspect of a generalized movement toward centralized 
authority--greater efficiency being just one among several motives. 


On page 4: what period do you refer to when you write that RM 
was accused of diverting public funds for personal use? Charges of 
this kind usually related to 1775-1778 when RM was in Congress, on 


Mr. Eric P. Newman 
September 26, 1977 
Page 3 


committees responsible for procurement, and personally involved 
through his firm and other partnerships in shipping war supplies 
to America. Although someone may have made the accusation, we 
don't think there were any substantial charges that he used 
governmental money for private purposes as Financier. 


As you say (page 4), John Swanwick was not on the congressional 
civil list. He was therefore not an official of the United States 
government (see RM's comments, Diary, June 8, 1781, MP, I, 122). 

He later became a receiver of Continental taxes for Pennsylvania 
after David Rittenhouse finally declined the appointment. 


On page 5, RM wanted his notes to be receivable for Continental 
taxes in each state. However, not all states (e.g., Georgia, and 
North Carolina) accepted Bobs in payment of taxes. 


On page 6 a point of clarification--we are not questioning 
your statement, but we do not understand Xing only as an indication 
of counterfeits. To cancel notes wasn't Xing a long-standing 
practice of banks and merchants? In short, wouldn't RM or Swanwick 
have always Xed Morris notes when they finally came back to the 
Office of Finance for payment? 


In the last paragraph of the article: our project is not 
sponsored by the University of Pittsburgh Press. It is sponsored 
by the National Historical Publications and Records Commission and 
Queens College of the City University of New York under grants 
from the National Endowment for the Humanities. Anyway, I think 
you can get across your well-taken point about circuitous patterns 
of discovery more directly without all that. 


This I think covers everything we can offer. I am sure you 
understand that our comments are meant to be taken or ignored by 
you as you see fit. The suggestions stem from our own work; no 
one here can match your knowledge of money. 


Best wishes, 


Nelson S. Dearmont 
Assistant Editor 


NSD/dz 


35 Mast. o+tne a tr eet 
New Terk alot. LOOZ8 
september 27, 1977 


WY. uric Fe: Newnan 
6450 Cecil Avenue 
St. Louis, Missouri 


Dear Mr. Newman: 


Thank-you ‘for -gengine me a copy of your eariicle. 
IT love the designation "short bobs" and “Long bobs." 
It is the first time I have heard that expression. 


Mr. Dearmont at The Papers of Robert Morris will 
make suggestions or modifications of certain passages 
since. Nhe le SaS-Taniliar as 1. am wlth the materiel, 

if not more so. My only comment would be that per- 
haps no one should be singled out from the Morris 
Papers for special mention since we confer on 

these matters before any of the staff responds to 
inguiries. 


IT enjoyed the article and look forward to seeing it 
a “pir ae 
Cordially yours, 
PN : 


¢ £) 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


October 3, 1977 


Mr. Nelson &. Dearmont 

The Papers of Robert Morris 
Parsons Annex 

75-40 Parsons Blvd. 
Flushing, NY 11365 


Dear Mr. Dearmont: 


Your suggestions and those of your group were most appreciated 
and I thank you sincerely for taking the time and effort to develop them. 
I used them thoroughly and revised the article again. 


I was particularly pleased with the background for the Short 
Bob expression. 


To answer some specific problems, I have clarified State paper 
money of 1780, etc., to be specie issues rather than issues backed by 
specie. They were actually paid in specie and I refer you to page 14 of 
my book and to the pages describing the issues. 


The basis for the accusation for use of public funds comes from 
the letter from Arthur Lee to Samuel Adams dated August 6, 1782. 


The cancellation of money by an X was not used. Money was 
redeemed and burned after counting. There were no bank note issues in 
America prior to 1782. The use of the X on checks, drafts, etc., was 
sometimes by slash cutting. Apparently Morris used the inked X on his 
money the way he would handle a draft. On other money it meant counter- 
feit. On the enormous amounts of Continental Currency I have never seen 
an X on anything but a counterfeit. They were supposed to hole cancel 
some issues but instead just counted them and destroyed them by fire. 


I feel these issues are official by virtue of the emergency, 
but that is a proposition which is subject to debate. Necessity knows no 
law. 


The article will be published in November and I'1l send it to 
you. 


Again, my sincere thanks. 


Sincerely, 


Eric P. Newman 


ah 
A NON-PROFI'E CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


October 7, 1977 


Massachusetts Historical Society 
1154 Boylston 
Boston, MA 02215 


Attention: Ms. Winifred Collins 
Dear Ms. Collins: 

Please be nice enough to send me three glossy prints of the 
$20 note signed by Robert Morris, No. FG16 which is in your file with 


a letter dated November 8, 1782 from Robert Morris to the Receiver of 
taxes for New Hampshire. 


The size of the prints can be 4 x 5, but if you only produce 
8 x 10, then that would be satisfactory. In other words, contact prints 
would serve the purpose if your negatives are any reasonable size. 


I wid appreciate and thank you very much for your prompt 
cooperation for this order and will naturally pay your customary fees. 


Sincerely, 


Eric P. Newman 


jah 





October 7, 1977 


Mr. Neil Harris, Editor 

The Numismatist 

P. O. Box 2366 

Colorado Springs, Co. 80901 


Dear Neil: 


Eric Newman called me last night to tell me 
about the super feature you will be running in November on 
his discovery. He has given us permission to do a spot news 
review type story based on the appearance of the feature in 
The Numismatist, to be timed after that issue has reached the 
members. 


This letter is simply to touch base, to make 
sure this meets with your approval. He plans to supply us 
with a piece of art to round out our story which will play up 
the discovery and The Numismatist breaking of the story. 


Bestest, 


COIN WORLD 
as 
Margo Russell (Mrs. Marion) 
MR:dc > Editor 
ce: Eric Newman io 
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THE PAPERS OF ROBERT MORRIS 


Sponsored by The City University of New York under grants from the National Endowment 
for the Humanities and the DLJ Foundation.Published by the University of Pittsburgh Press 





The City University of New-York E. James Ferguson, Editor 
Bae ee John Catanzariti, Associate Editor 
New-Kork> New-York 0646 Clarence L. Ver Steeg, Editorial Advisor 


Parsons Annex 
75-40 Parsons Boulevard 
Flushing, New York 11365 


October Li, 1977 


Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Mr. Newman: 


I read your letter of October 3 today after a week away from 
the Morris Papers' office. I am glad that our comments were 
helpful and in turn many thanks for clarifying a number of things 
for us. Your explanation of the use of the X, especially, 
straightened out some confused ideas of mine. Thanks also 
for the Lee-Adams Citation. RM certainly had become a target 
of this distrustful man. Probably anyone having the power of 
the purse would have been suspected by Arthur Lee of peculation. 


We all look forward to seeing your article when it is 
published. 


Sincerely, 


o Lae ee 


Nelson S. Dearmont 
Assistant Editor 


NSD/dz 


CHEORGE M. CUSHING PHOTOGRAPHY 
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06 Newbice Street ¢* Boston, Massachusetts 02115 Tel. 536-4750 


October 18, 1977 


TO Eric P. Newman Numismatic 
Education Society Our N 
6450 Cecil Avenue egress 


St. Louis, Missourl Your Wo. 


10/13/77. Copy photograph of $20.00 note signed by Robert Morris 


GC SS rk One 4 x 5 black and white print S12), 50 
Two extra prints @ $1.50 3.00 


Postage /Handling 575 
TOTAL 


ALL BILLS PAYABLE WITHIN 30 DAYS OF RECEIPT. THANK YOU. 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


October 21, 1977 


Mrs. Margo Russell 
Coin World . 
P. 0. Box 150° 
Sidney, Ohio 45365 


Dear Margo: 


In accordance with your request I am enclosing a photograph 
of the Robert Morris note which you desire in connection with the story 
on that subject previously sent to you. TI am enclosing a photocopy of 
the statement from the photographer. You will note that I asked for two 
extra prints and I am enclosing a check to your organization to cover ~ 
that cost. You wanted to pay for the photography so if you will pay the: 
whole bill under these circumstances that will clear it up. When you 
publish the picture I suggest you enlarge it to about 7" in length. 


Kindest regards, 


Erie P. Newman 
jah 


Encls. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


November 1h, 1977 


Dear Eric: 


It's been some time since I wrote you. 
I was glad to see that some of your stolen material has 
surfaced, 


I just read your article in the Numismatist on Robert 
Morris, What a discovery}}! Your research on the note 
was amazing. Congratulations!}}!! 


In my collection of Treasury notes, I have one signed 

by Morris. I always assumed it was an obligation of the 
United States, thats why I bought it. After reading your 
article I looked it up and find this note is a personal 
one. I'm enclosing a Xerox. I wonder if he was borrowing 
the money for himself or for the United States. He was in 
charge of finances at the time, Did you come across anything 
about these notes in your research? I am also enclosing 

a Xerox of an interesting Ad on Robert Morris in the New 
Haven Gazette from 1785. Any idea why this ad was run? 


I'm still buying Colonial Notes (much cheaper) and I have 
a few additions for your next edition; 


Page 25l-German Reform Church of Scoharie: the date on 
my note June 12, 1792. 

Page 82-Union Bank of New London 9/26/179) 
New Denomination = One Shilling. 

Page 83-Chamber of Commerce of New Haven 
New Denomination - One Penny. 


I'm enclosing poor Xerox's. If you need better I'1l be 
glad to send the originals. 


Sincerely, 


Fm 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


November 15, 1977. 


Mr. Nelson S. Dearmont 

The Papers of Robert Morris 
Parsons Annex 

75-40 Parsons Blvd. 
Flushing, NY 11365 


Dear Mr. Dearmont: 

I am grateful for your cooperation and helpfulness and I 
enclose for you an off-print of my article on the Short Bobs of R.M. 
I hope that you find all of the final corrections and clarifications 
satisfactory even though you may not agree with my controversial 
conclusion. It was a delightful topic to work on. 


With appreciation for your kindness and courtesy, 


Sincerely, 


Eric P. Newman 


jah 


Encl. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS; CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


November 15, 1977 


Ms. Elaine F. Crane 
35 E. 84th Street 
New York, NY 10028 
Dear Ms. Crane: 

I am grateful for your cooperation and helpfulness and I 
enclose for you an off-print of my article on the Short Bobs of R.M. 
I hope that you find all of the final corrections and clarifications 
satisfactory even though you may not agree with my controversial 
conclusion. It was a delightful topic to work on. 

With appreciation for your kindness and courtesy, 


Sincerely, 


Eric P. Newman 


jah 


Encl. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


LEON T. LINDHEIM 
ASSISTANT TO THE CHAIRMAN 


euclid 


NATIONAL BANK  //2 Cuprt Sige Lank for You 


BUC EDA EIN OlE ©) Piraic ic: 1255 EUCLID AVENUE + CLEVELAND, OHIO 44115 + TELEPHONE (cis) 78l-s333s 


November 21, 1977 


mer. Eric P. Newman 
© .0, Box 14020 
St. Louis; Missouri 63178 


Dear tac: 


As soon as I received your photocopy of the draft for the 
story of the Robert Morris sight drafts I immediately wrote 
what I refer to as a "lead article" for my Cleveland Plain 
Dealer column, with a copy to United Feature Syndicate, 
suggesting that they distribute it as a 'COIN-WISE EXTRA." 
My congratulations on a wonderful piece of research and 

the succinct manner in which you wrote about it. 


And I do hope you can expedite the matter of Euclid National 
Bank being a depository for some of the Edison Brothers 


outlets in this area. 


Cordially yours, 


LIGinx 


Monday 21st. 


This from yesterday's Cleveland 
PlainDealer. No ack. expected. 
We attended the recent meeting 
of the ANS and it was like the 
"Changing of the Guard.” 


Best from us both 


Sa 


From R. H. NORWEB 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


November 22, 1977 


Mr. Nelson S$. Dearmont 

The Papers of Robert Morris 
Parson Annex 

75-40 Parsons Blvd. 
Flushing, NY 11365 


Dear Mr. Dearmont: 


Another Robert Morris problem now confronts me. The enclosed 
advertisement from the New Haven Gazette of (circa Jan. 3, 1785) was 
sent to me due to my article. Are you familiar with this or other similar 
ads? Oberholtzer mentions an earlier ad on p. 156 of his book. 


I have no record of any Bank of Philadelphia and wonder if that 
means Bank of North America in Philadelphia. 


Morris notes being referred to in late 1784 or early 1785 should 
not mean short bobs and long bobs, so I wonder what the items referred to 
in the ads were. | 7 


The New Haven Gazette is available on microfilm. This ad seems 
to be one which was inserted many times. 


Does your team have data on this? 


Sincerely, 


Eric P. Newman 


jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 





THE PAPERS OF ROBERT MORRIS 


Sponsored by The City University of New York under grants from the National Endowment 
for the Humanities and the DLJ Foundation.Published by the University of Pittsburgh Press 


Fhe Cry thriversity oF New-York E. James Ferguson, Editor 
t4+ttBroadway John Catanzariti, Associate Editor 
New-York; New-York 10048 - Clarence L. Ver Steeg, Editorial Advisor 


Parsons Annex 

75-40 Parsons Boulevard 
Flushing,.N.-X. Li365 
November 23, 1977 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Mr. Newman: 


Many thanks for the off-print of your November article 
in The Numismatist. It is first rate. I think, too, that 
you argue your case about the official nature of Morris's 
notes very persuasively. Certainly your piece should attract 
attention. 


Incidently, the third volume of the Morris Papers just 
appeared, and Washington University ought to have a copy at 
any time. There is some material on Morris notes (nothing 
new to you of course, but RM's letter of January 5, 1782, 
to James Hendricks, an assistant deputy quartermaster in 
Virginia, might be of interest) and a good deal on the Bank 
of North America. 


Sincerely, 


Nelson S. Dearmont 
Assistant Editor 


THE PAPERS OF WILLIAM LIVINGSTON 


A Project of the New Jersey Historical Commission © located at New York University 


EDITORIAL OFFICE: 


NEW YORK UNIVERSITY 
DEPARTMENT OF HISTORY 
19 UNIVERSITY PLACE 
NEW YORK, N.Y. 10003 
(212) 598-2326 


December 5, 1977 


Mr. Eric P. Newman 
HOO Washington Ave. 
St. Lewis Missouri” 63102 


Dear Mr. Newman: 


Thank you so much for sending me a copy of the article 
about Robert Morris 


The article reads very well, and I do agree with your 
conclusions. In fact, I think it was very well put. 
One wonders what would have happened to the infant 
republic if Morris had not been as bold as he was: 


With all good wishes for the holiday season, 


Sincerely, 
re | 
Pie . 
( ff /) 
Elaine F. Crane 
Assistant Editor 


This project is supported by the National Historical Publications and Records Commission @ the American Revolution 
Bicentennial Administration e the New Jersey American Revolution Bicentennial Celebration Commission 


Morris GP Schappes 


94—-EEAMIT-TON—RiAGE 
700 Columbus Ave.-SE New-Yeore3they¥. 
New York, N. Y. 10025 

(212) 662-9366 Scho gy jpg 


December 21, 1977 
Mr. Eric P. Newman 
6450 Cecil Ave. 
St. Louis, Mo. 5 


Dear Mr. Newman: 


I thank you for your kind letter of Dec. 13, for 
the telephone call that preceded it, and for the 
off-print of your article, "The Official United 
States Circulating Currency of Robert Morris." 
The latter I read at once with great interest and 
profit. 


As for the Haym Salomon reference in the Diary of 
Pep. 10, 1765--to “4 man: to work in the Mint, I 
nave been unable to identify the person in question. 


Perhaps the Morris Papers staff can help you by 
44 tring to answer the following queations: 


1) is there a Morris Diary entry for the appointment 
of Benjamin Dudley? 


2) between the date of that entry and the Feb. 10, 
1783 ent#ry, are there any other enttres about any 
man for the Mint? 


3) are there any Dudley papers extant that referto 
Salomon? A 


There is another source that might be checked: the 
American Jewish Historical Society is compiling a 
number of volumes that are to contain all papers by 
and contemporarily about Haym Salomon. If the name 
Benjamin Dudley has turned up there, a Link might be 
established. 


Sincerely yours, 


oI7- £9/-Flle | Y, Ube ve 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St..Louis 5, Missouri 


January 12, 1978 


Dr. Nathan M. Kaganoff | 
American Jewish Historical Society 
2 Thornton Road 

Waltham, MA 02154 


Dear Dr. Kaganoff: 


Morris U. Schappes has suggested that I might write you in 
connection with an inquiry I made of him. I have recently written 
a numismatic article on Robert Morris and was intrigued by the reference 
in the diary of Robert Morris to an entry of February 10, 1783, that 
Haym Salomon suggested "A man to work in the Mint". Who could this man 
be? 


On February 8, 1783, Jacob Eckfeldt was paid $5.18 for making 
dies; on April 17, 1783, John Swanwich was paid for dies (made by someone 
else); and on May 5, 1783, Alexander Dubois was paid for sinking dies and 
and case hardening. Benjamin Dudley was hired in July, 1781 to prepare a 
mint and worked until August 19, 1783. Coins were produced for Robert 
Morris on April 2 and April 22, 1783. 


Are there any letters or references by Haym Salomon which would 
give us a clue as to whom he wanted Robert Morris to hire? It would be 
most interesting to learn. 

Can you give any information on the matter? 


Sincerely, 


Eric P. Newman 


jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND. HISTORIC OBJECTS 


oe iy © 


AMERICAN 
JEWISH 


HISTORICAL On the Campus of Brandeis University 
SOCIETY TWO THORNTON ROAD, WALTHAM, MASSACHUSETTS 02154 / (617) 891-8110 


February 16, 1978 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Mr. Newman: 


I am in receipt of your letter of January 12th which I. have 
delayed answering for various reasons, On the one hand, 
although I have done an extensive amount of research on Haym 
Salomon, I have not actually touched the material in a few 
months, so I wanted to check over all the data we have before 
replying. Then our area was hit by a severe snowstorm and we 
were closed for a week and are now just digging out. 


Regarding your specific inquiry, we have the letterbook of 

Haym Salomon for the period you are concerned about, but I have 
gone over all the correspondence and find no reference anywhere 
€o anyone. or anything to do with the Mint. 1 sSuspéct,. therefore, 
that this individual could have been a Philadelphian and not 
someone that Salomon would have written to. We also have photo- 
copies of Salomon's account book in the bank and the name 
"Swanwick" appears quite often during this period, but not the 
others you note. I am enclosing a photocopy of the photocopy. 

tH amimor certain how Legible Le 1s. 


I shall certainly keep your question in mind as we proceed with 
the research. If anything comes up I will be in touch with you. 


Sincérely yours, 


Nathan M. Kaganoff as / 
Librarian-Editor 


NMK/mgs 
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Gary Ferguson, Inc. 
Public Relations 


One Mercantile Center 
St. Louis, Mo. 63101 
314/231-2245 





May 11, 1981 


Me. Brie P. Newman 

Edison Brothers Stores, Inc. 
PG Box 14020 

Gt. Louis. Missouri 63178 


Dear Eric: 


I am sure you have seen the enclosed article, but it occurred to me 
that you might have need for an additional copy. 


Sincerely yours, 


Gary W. Ferguson 


Lie 
Enclosure 


St. Louis Member @ Hill and Knowlton Group 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


May 12,1981 


Mr. Gary We Ferguson 
Gary. Ferguson, Inc. 
Public Relations 

One Mercantile Center 
St. POU NS wil soo 4G, 


Dear Gary: 
It was very thoughtful and kind of you to send me the New York 
Times publicity on some numismatic research I did several year 


ago. I was completely unaware of it. 


Your kindness entitles you to a personally conducted tour of the 
Mercantile Money Museum by yours truly. 


| 


we 
Simeere ly, 


Eric P. Newman 


jah 


8/23/82 


Dear Eric: 

Your photograph was just returned to me, you will 
find it enclosed. Thank you for your assistance. 
I'm sorry we didn't have an opportunity to chat 

4 


» 


at the convention. Nevertheless, 
see you. 


is it was good to 


Sincerely, 





OH, Sayers of Shomas fefferoon 


A COMPLETE EDITION OF JEFFERSON’S WORKS SPONSORED BY PRINCETON 
UNIVERSITY UNDER AUSPICES OF THE NATIONAL HISTORICAL PUBLICATIONS 
AND RECORDS COMMISSION AND PUBLISHED BY PRINCETON UNIVERSITY PRESS 











Editor, JOHN CATANZARITI: Associate Editor, EUGENE R. SHERIDAN 
Assistant Editors, GEORGE H. HOEMANN, RutTuH W. LESTER, J. JEFFERSON LOONEY 
August 5, 1987 


Mr. Eric P. Newman 

c/o The Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

So. pLOULsS 7“ NLesourin6 305 


Dear Mr. Newman: 


In January I. left The Papers of Robert Morris at Queens 
College“in New York. to accept;-the posilion of -Editor of ‘The 
Papers of Thomas Jerierson.;. ‘Volume -7 Ofc Une Morris Paperc, 
for which LT shri treyain final editorial responsipilicy,; is 
nearing submission to the press,.and I am considering 
LLlustrations .for- iu 


Some years ago you kindly furnished the Morris Edition 
with a photegueph, ofa note of the Bank of North America 
(copy enclosed)... i¢am writing’ to. inquire if you; can’send. me 
details about the paper (e.g., its watermark and color) and 
the dimensions of the note. If there is a watermark, may I 
SS Vou bo, quote: 10 ‘exactly lor mer 


Your letter expressed the opinion that the note was 
counterfeit because of the inked cross on the face and the 
medium calibre engraving (as compared to the unissued proof 
Iliuserated in\your; Early Paper Money). .With regard to the 
cross, I was under the impression that it was one way a note 
was canceled in the 1780's, as Robert Morris did with his 
Own JOlfes. (sce ‘Lhe Ji lustration.in: our Vol.'..6).) .Do.you 
still believe the note to be counterfeit? 


I would also appreciate receiving your authorization to 
publish the photograph, with a credit line to you. Should 
we wish to includevit:in volume 7, having: your permission an 
hand as our deadline approaches would expedite matters. 


Any additional information you can provide about the 
note would be most appreciated. Thanks very much for 
considering my request for assistance. 

Sincerely yours, 


we es YS. ane 
as 


hn Catanzariti 
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Enclosure 


Princeton University Library, Princeton, New Jersey 08544. * Telephone (609) 452-3162 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


August 10, 1987 


Mr. John Catanzariti 

The Papers of Thomas Jefferson 
Princeton University Library 
Princeton, NJ 08544 


Dear Mz. Catanzarirti: 


I congratulate you on your increased opportunities in becoming the editor 
of The Papers of Thomas Jefferson. 


The $10 bank of North America note dated 1784 is not in our collection 
and I do not know the source of the picture which I forwarded to Elaine 
B. Crane on June, /, L977. 1 will endeavor to try £o.find.the source 

of the photograph, but I am not sure I can be successful. 


My opinion is unchanged that the inked cross indicated a counterfeit 

and not a cancellation. I have several counterfeits of the $20 Bank 

of North America 1792 pieces and the inked cross is quite evident on 
them. The word Philadelphia on the 1784 piece is so poorly engraved, 
compared to the obvious genuine proof of another denomination, that this 
is quite convincing. In addition, the stars surrounding the inked letter 
are very poorly engraved compared to those on the proof impression. 

It was customary when bank notes were redeemed to destroy them rather 
than pute an + on “their, face. 


Naturally, you are influenced in your inquiry by the fact that the Robert 
Morris notes are canceled with an X in ink, but I believe that was for 
other reasons. 


You have permission to use the 1784 piece as an illustration or you can 
use the enclosed 1798 piece which is much clearer, but a much later date. 


It is a pleasure to be of help to you and you can call on us at any time 
for numismatic information. 


ua SSincere lye 
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Eric P. Newman oe 
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NOT TO BE REPRODUCED WITHOUT THE PERMISSION OF THE MASSACHUSETTS HISTORICAL SOCIETY 








The Political Register and Congressional 
eae erm Steeineniinsieemescieaeaeneineeee - we ee NR SAARC erp reed NE PRN 


Directory. ©1876. 


Swanwick, John - was elected a representative from 
Pennsylvania in the Fourth Congress; was re-elected 
to the Fifth: Congress serving from December 7, 1795 


to 1798 when he died. 
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Office of Finance 8th November 1782 

Boe ise 

I am to request that you would cause the enclosed Adver- 
tisement to be published in the several News Papers of your State, 
and that you would apply to the prover Authority within the State to 
take such Measures as may be deemed most effectual for brinzing the 
Perpetrators to Justice. You must not receive any more of tnat Kind 
of Notes as Money, but you ‘nay accept of them conditionel ly =16 os 
forwarded hither, and considered as Cash if they be genuine. — This 
will be convenient perhaps to Individuals, will prevent the Public 
Treasury from being defrauded, and will put it in your Power perhaps 
to trace Counterfélte,. You will observe Aheat the Imitation of my 
Signature is very different from the true One, and the Paper also 
of the Counterfetl Notes is yellower than the true. These «are 
striking Listinctions, besides many lesser Ones, which (should 
any of the false come to your Hands) you will discover by a 


Compaison with the true One enclosed. The Cross upon it is in 


Consequence of it's having been paid. | 
: a Cem Qu . , Bet 
i Mo, ey POree es Os: tea * 
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Office of Finance 8th November 1782 
pit, 

I am to request that you would cause the enclosed Adver- 
tisement to be published in the several News Papers of your State, 
and that you would apnlv to the nroper Authority wie sin’ ahs State to 
take such Measures as may be deemed most effectual for bringing the 
Perpetrators to Justice. You must not receive any more of that Kind 
of Notes as Money, but you may accept of them conditionally to be 
forwarded hither, and considered as Cash if they be genuine. ‘This 
will be convenient perhaps to Individuals, will prevent the Public 
Treasury from being defrauded, and will put it in your Power perhaps 
to trace Counterfeits. You will observe that the Imitation of my 
signature is very different from the true One, and the Paper also 
of the Counterfetl Notes is yellower than the true. These are 
striking Distinctions, besides many lesser Ones, which (should 
any of the false come to your Hands) you will discover by a 


Compali son with the true One endlosed. The Cross upon it is in 


Consequence of it's having been paid. 


| be v7 
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Notice on Counterfeit Morris Notes 


Office of Finance 8th. Novr. 1782. 


Notice is hereby given to all whom it may concern, that i 


Counterfeits have appeared of the Notes issued from this eae 8 
Office struck on Copper Plate in the following form "at 

be your sufficient Warrant" which Notes are signed by me 

and directed to Mr John Swanwick Philadelphia. There were 
some Notes of the same kind for fifty, and some for eighty 
Dollars, which may perhaps be also counterfeited, tho' none 
have been yet discovered. The Counterfeits are badly executed, 
and might with care be detected, but (from an Apprehension 

that such Arts would be practised) I long since desisted from 
issuing them, and cancelled those which were brought in for 
Payment. There are now out only Sixteen Thousand, six hundred 
and seventy Dollars, and as no great Inconvenience can arise 
from putting a stop to so trivial a Sum, the Public are 
cautioned against receiving any Notes struck on Copper Plate 
and signed with my Name. All persons holding those which are 
genuine, are desired to send them to Mr. Swanwick, and receive 
the Money. 


Robt Morris 


at 


‘z William C. Houston Esqr. 
Office of Finance 29th.. Novr.. 1782- 
oLE> 
I have received your several favors of the ninth sixteenth and 
twenty third Instant. I amusorry to find your receipts come in so slowly.-- 
But if we have little else we at least have the hope from Jersey which is 
not in the Case every where. 
I think it would be well for you Legislature to pass some Law 
which shall make it Felony to counterfeit those Notes which I may from Time 
find it 
to ee eae eed to issue. _ My Precautions will protect the public Interest 
tolerably well and therefore it is less an Object with Government to have 
such a Law than it is with People. 
I am Sir Your most Obedient & humble Servant 
Robt Morris. 


William C. Houston Esqr. 


Receiver for New Jersey at Trenton 


S446 7 


From the Governor of Connecticut (Jonathan Trumbull) 


Lebanon 20th. February. 1782 


receiv'd | 
I duly eeeeaeeek your Letter of the 8th. of Janv. on 
1 
the subject of the national Banks: Lam Happy to~be informed by 
. Ag ; and 
you of the promising prospect of its success; Y ara at the same 
the 
time to acquaint you that 4 General Assanbly of this State at 


their late Session enacted a Law by which all persons who may 


consern'd it 
be sereeimeer In counterfeiting the Notes of aks hear a in passing 
them, knowin thet to be counterfeit are subjected to the same 
| ordain'd 
penalties as wer2 formerly ede} For similar Crimes hv a 


id 
SLAbUCe (Of The tel ale g wiih are, cuRhine GbE the rian scr. 

. hd aay 
branding with the Letter © on the Forehead, perpetual impr .Sony 


2 . 


ment, and confiscation of Estate. whatever Further Lavs may 


hereattér-be.-found necessary For ‘the patronage and support. of 
this usefull 
deyboemne is, Inst iLut Lona, I have no doubt -1.21 be readily enacted 
\ . 
| and directors thro’ 
wpony the repréesantatLion, Gkhothe Preesidouk. sews eens ; 





CONCETOSS “Of tthe Wniieed-SGiotsce 
> 


—-T am Sir —. 
eae and 
With sincere Ssteem # Respect ~ 


Your most Inmimhble- Sagas 


}} 

1 | 5 = 
(Hon, im Morris Ssqty 
{ 


- Finance ir 


From William Churchill Houston 


Trenton [New Jersey] 7 Decr. 1782 

Sir, 

I have received yours of the 29 ultimo and 2 instant 
If any of the States have passed Laws inflicting Penalties for 
counterfeiting the Bills or Notes issued from the Office of 
Finance, it will oblige me much to receive a ea A eee only — 
as it would be of use in framing a Bill, but it would also have 
weight as an Argument super added to the propriety and 
Utility of the Thing. If none of them have, I would take the 
Liberty of suggesting pice a general Form from the Office 
would be very proper, because it would more certainly contain 
your Ideas and might induce greater Uniformity in the different 
Acts of the States. I shall wait your next Commands before I 


move further in the matter. 


This Day I have remitted to Mr. Hillegas by Jonathan D 


> 7} 
me 


Sergeant, five thousand nine Hundred and fourty-seven 
Dollars and fourty-five ninetieths in Bills on Mr Swanwick. 
Among these are six Hundred and sixty Dollars which had been 
cut in the Mode directed for providing against accidents in 
remitting, pasted together, I suppose at the office, and again 
issued. I hesitated at first about receiving such but as they 
were paid in by Mr. Wilkins, Collectour of Gloucester who had 
them immediately from the Office, my Doubts were satisfied. 

If it is meant to practise on this Saving, I will beg your 


Information. 


To William C. Houston 
Office of Finance 11 Decr. 1782 
sir 
I am to acknowledge the Receipt of your 

Letter of the seventh Instant, and to inform you that there 
must have been some Mistake about the Bills you mention, 

(7) 
for Mr. Swanwick assures me that none have been retssued. 
However as those you sent are good ones, it is of no Consequence 
how the Collector came by them. I cannot recommend any 
general Law to prevent and punish the counterfeiting of my 
ees ele the States are not all so well disposed as New 
Jersey on that Subject; but I will take Care (if possible) to 
prevent Counterfeits which is better than to punish them. 
You will observe in the Notes now issued payable at Sixty 
Days that there are Water Marks which will require that the 
Paper, as well as the Writing, Printing, and Signature be 


counterfeited Laie Sit, 


your most obedt. Servt. Robt Morris 


Wm.C. Houston Esqr 


Receiver for New Jersey 


SHEG 


Pi wage 


Iam Sir Your most obedient Servant Robt Morris 


William Whipple Esqr. 


Receiver for New Hampshire -- 


Ta we EY fz No. 
At Sight pay to the Bearer TWENTY 
eed. for heen this Shall be your 
sufficient Warrant Robt Morris-- 


To Mr John Swanwick 


Philadelphia 


Crrnbrs Le ler Aaleh vg Ly pom f 7£ j— 


ees = 


“\> Benjamin Harwood 


Office of Finance 17. Decem: 1782 


Did’s 
I have now before me your Letter cf the thirteenth 

ay 
Instant and shall enclose a proper Discharge for your 
Femittance the Counterparts of which will I expect arrive 
the next Post. I finde among the different Kinds of Paper 
which you have transmitted a Warrant of the Minister at 
War on the Paymaster General. You will avoid receiving 
any such in future as it will tend to create Confusion in 


Accounts and expose you to Counterfiets ee oe 


I am Sir your most obedient Servant RM. oe 








A MARYLAND CURRENCY COUNTERFEIT TALE 
Submitted by: Hank Schab 


This interesting and unusual notice was seen in the 20 Feb 
ruary 1783 issue of the Maryland Gazette: 


"Notice is hereby given to all whom it may concern that 
counterfeits here appeared of the notes issued from this 
office, struck on copper plates in the following form ‘At 
sight pay to the bearer $20 for which this shall be your 
sufficient warrant "which notes are signed by me and direct 
ed to Mr. John Swanwick, Phila. There are some notes of the 
same kind for $50 and some for $80, which may perhaps be detec- 
ted,but from apprehension that such acts would be practiced 
I long since desisted from issuing them and cancelled those 
which were brought in for payment. There are now out only 
$16675 and as no great convenience can arise from putting a 
stop to the circulation of so trivial a sum, the public are 
cautioned against receiving any note struck on copper plate 
and signed with my name. All persons holding those which 
are genuine are desired to send them to Mr. Swanwick and re- 
_ ceive the money" 
Robert Morris 
LE Ge aT ar BIN RS Myc RMR Sie ee 8A OC ae i eat eee te PE Le ee 
NUMISMATIC NEWS, a weekly publication of Krause Publications, 
in order to celebrate it's 35th anniversary, will devote an en- 
tire bonus issue to a comprehensive review of the changes that 
have shaped coin collecting into the successful industry it is 
today. 


Cliff Mishler has said he wants to provide the subscribers with 
something that is more than a souvenir. This issue is to tell 
where we were, what we did, where we are and where we are going. 
It will take a look at the part Krause Publications has played, 
and is playing in the overall picture. 


This special issue will be the 53rd issue of 1987 and will be 
distributed in August to all regular Numismatic News Subscrib- 
ers plus a select group of hobbyists at large. 


Subscriptions to Numismatic News may be obtained by sending S29). 
to Krause Publications, 700 E. State St, Iola, WI, 54990. 
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Courtesy, New York Public Library 


The Bank of North America 


ROBERT MORRIS 


and the 
200th Anniversary of the 


Bank of North America 
by GENE HESSLER 


In 1789, President George Washington first offered 
the position of Secretary of the Treasury to Robert 
Morris, who declined and recommended Alexander 
Hamilton. The younger Hamilton had great respect for 
Morris and had corresponded with him on the subject of 
a national bank. The accomplishments and 
contributions of Morris emphasize the patriotism he 
harbored for his adopted country. In the mid-19th 
century Robert Morris was honored by having his 
image placed on three types of Federal banknotes. 
Today one is all but impossible to locate, another is 
collectible but expensive, and the third is an unique 
essay available to no one. 


Robert Morris was born in Liverpool, England and 


came to the United States about 1746 where he was soon 
in the employ of Charles Willing, a Philadelphia 
merchant. Morris was a prime example of what we 
would later call a typical Horatio Alger success story; he 
rose from janitor and office boy to a partner in the firm 
with Thomas Willing, son of Charles. “Thomas Willing 
was calm, deliberate, cautious; Robert Morris, 
enthusiastic, optimistic, audaciously enterprising, and 
resourceful. The former was the brake; the latter, the 
ignition in their car of progress.””! 


The enterprising Morris soon gained the affection 
and respect of the citizens of Philadelphia. He was a 
connoisseur of food and wine, a most eligible bachelor 
who received more social invitations than he could 


a 
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A portrait of Robert Morris as seen on the $1,000 United 
States Notes of 1862 and 1863. 


accept. On 2 March 1769, he relinquished single status 
and married Mary White in Christ Church. Two days 
after his marriage the Stamp Act of 1765 was repealed. 
Morris led the revolt against this unjust act and was 
embraced by almost everyone. 


In 1775, the charismatic merchant from Philadelphia 
was sent as a delegate to the Continental Congress. He 
was reelected in 1777 and again in 1778. During the 
earlier year he served on the committee to choose the 
design for the U. S. flag. His colleagues demonstrated 
their respect by offering Morris the Presidency of the 
Congress. The delegate who accepted the position has 
become legendary for his bold signature. 


In December 1776, when the Highlanders and the 
Hessian mercenaries were approaching Philadelphia, 
Congress fled to Baltimore, leaving Morris to take sole 
responsibility for the direction of Congressional 
business in the city of brotherly love. Before the office 
was officially created, Robert Morris was acting as 
Secretary of the Treasury out of necessity. 


Soon after the departure of the Congress, General 
Washington sent a message to Morris expressing a 
desperate need for $50,000. There was no money in the 
Treasury, but the resourceful Morris found the needed 
amount. He went to see his friend Abel James who lived 
in the Quaker section of the city. The wealthy Quaker 
loaned the money because he knew Morris was a man of 
integrity. This display of patriotism by Mr. James 
should certainly be applauded. 


The Congress realized in 1781 that there was great 
need to invest responsibility for all finances in a single 
office. The holder would be called Superintendent of 


‘success. 


Whole No. 100 


Finance, and without a dissenting vote Robert Morris 
was elected on 20 February 1781. 


Thomas Paine, among others, criticized the practice 
of allowing those holding public office to continue to 
engage in private commercial enterprise. Morris did not 
resign from his partnership with Thomas Willing; 
however, he appointed an agent. In a letter to Congress 
in defense of criticism he said, “The United States may 
command everything I have, except my integrity, and 
the loss of that would effectually disable me from 
serving them more.’? This came from the man who 
voted against the Declaration of Independence because 
he thought it premature. He willingly signed the 
document, however, and thus confirmed his love for and 
devotion to his adopted country. 


Robert Morris had two obsessions, viz., the 
establishment of a national bank and of a Federal mint. 
He lived to see both. To the astonishment of Morris, 
Congress approved his proposal for a national bank but 
this was not enough. The Treasury was empty again, 
little specie was in circulation, and many of those who 
had pledged subscriptions reneged on their promises. 
Morris was determined to see the bank become a 
Through the perseverence of Benjamin 
Franklin, Morris was provided with $254,000 in specie 
from France. Franklin was able to coax money from the 
French Treasury as he earlier coaxed lightning from the 
atmosphere. The ship La Resolue, which was 
transporting the money, landed at Boston because of a 
storm. It was up to Superintendent of Finance Morris to 
bring the money through enemy lines to Philadelphia. 


In late summer of 1781, Tench Francis, Thomas 
Willing’s brother-in-law, and Samuel Nicholas, Major 
of the Marines, were asked to pay a visit to the Morris 
home. A plan for transport of the monies worked out in 
minutest detail by Morris was presented to the two 
trusted friends. The plan could only be accomplished if 
Francis and Nicholas would be fortunate enough to 
arrive secretly in Boston. 


To eliminate some of the weight, a portion of the coins 
was to be invested in sound bills of exchange. Twenty 
boxes, each to contain up to 1000 ecus and other crown 
size coins, were to be packed in oak chests. “Each should 
next be set upon the axle and tongue of an ox cart, from 
which the body had been removed.”? Iron straps would 
secure the chests. Nicholas and Francis were instructed 
to engage “‘the services of honest and sober teamsters,” 
and arm each. From the time they left in early 
September until the weary oxen pulled the creaking 
wagons into Philadelphia, Robert Morris must have 
spent many sleepless nights since no news could be sent 
from the expedition which had to remain completely 
secretive. 


On 31 December 1781, the Bank of North America was 
incorporated. The $254,000 brought from Boston was 
included in the $400,000 capital divided into 1,000 
shares of $400 each. The bank “was permitted to issue 
bank notes in accordance with a Plan previously 
submitted to Congress on May 17, 1781 and approved by 
Congress on May 26, 1781. These bank notes were to be 
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accepted in all payments due to the Unites States and 
the States themselves.’ 
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A note for 1/90th of a dollar from the Bank of North 
America, with the name of Tench Francis, first cashier. 
When this note circulated the Spanish milled dollar was 
exchangable at 7 shillings 6 pence, or 90 pence. 


(Courtesy of Eric P. Newman) 


Robert Morris saw his first dream realized on 7 
January 1782, when the Bank of North America, the 
first bank® in the modern sense on the continent of 
North America, opened its doors for business. Thomas 
Willing was appointed the first president and 
trustworthy Tench Francis the first cashier. 


Understandably some customers were skeptical; 
therefore, Morris devised the following scheme to 
convey a visual sense of security. Behind the cashier’s 
cage was a moving belt one end of which terminated in 
the vault. The cashier would always make certain on its 
numerous trips to and from the vault that plenty of 
silver coins made the inward journey. The new bank 
was a great success. To Benjamin Franklin, one of the 
stockholders, Morris wrote, “The bank will be a pillar of 
American credit... It will exist in spite of calumny, 
operate in spite of opposition and do good in spite of 
malevolence.”’ 


On 21 February 1782, Congress received a report 
which included plans for the establishment of a mint 
and Morris’s second dream moved a step closer to 
reality. However, it was not until 3 March 1791 that 
Congress passed a resolution to establish a mint and it 
was 1793 when the first official coins were struck. 
Ingenious as Robert Morris was, he should be thankful 
that Secretary ot the ‘lreasury Alexander Hamuiton 
stepped in to urge the acceptance of the decimal system 
of coinage proposed in 1784 by Thomas Jefferscn. 
Morris had submitted in 1782 a complicated system 
based on a unit of 1/1440 of a dollar which was 
calculated to correspond without fractions to all the 
different valuations of the Spanish milled dollar by the 
various states. The following year Morris submitted 
another plan based on a quarter grain of silver with 
1000 of these units to be known as the Mark, 500 the 
Quint and 100 the Bit. This, too, was too complicated for 
Congress and finally in 1792 a bill was passed which 
specified that United States money should bein units of 
dollars, dismes (tenths of a dollar), cents (hundredths of 
a dollar) and milles (thousandths of a dollar). 


The surrender of Cornwallis on 23 October 1781 ended 
hostilities but Morris knew that the struggle of the 
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fledgling country was not over. With few contributions 
coming in, the treasury’s funds became dangerously 
low. The Superintendent of Finance pleaded but few 
listened. Morris then did the unthinkable; he issued his 
own banknotes, ultimately about 1% million dollars 
worth. “Long Bobs” or “Short Bobs” as they were 
called, depending on the amount, were readily accepted 
because of Morris’ highly respected signature on each 
as the issuer. 


On 1 November 1784, Morris resigned his position as 
Superintendent of Finance and returned to business 
with Thomas Willing, where he increased the success of 
earlier years. Part of his success was due to his dispatch 
of a trade ship to China with the objective of 
importation of exotic wares from that land; it was one of 
the earliest such ventures. Another was his early vision 
of the potential westward expansion of the new nation. 
In 1785, he began an intensive commitment to land 
speculation and ultimately owned over eight million 
acres in Pennsylvania, Virginia, North Carolina, South 
Carolina, Kentucky, Georgia and New York. In 1795, 
with James Greenleaf and John Nicholson, he formed 
the North American Land Company. Nicholson had 
resigned the office of Comptroller General of the United 
States in 1794 to venture into this land speculation. 


The providence which had seemed to watch over and 
guide Morris in these years of success took leave soon 
after he formed the Land Company. “The financial 
stringency which began in 1795 and the defeat of the 
Federalists in Pennsylvania in 1796 brought confusion 
into the affairs of the land speculators.”’ Morris had 
overextended himself with loans for more land 
acquisitions. The time came when the bank which he 
helped to establish initiated legal action against him to 
recover its loans and won a judgement. His carefully 
built commercial empire came to an end on 14 February 
1798, when he catalogued his few possessions and stood 
ready to accept his sentence. However, the sheriff 
allowed him to remain one more night in his home. The 
following day Morris was taken to debtor’s prison and 
early in 1800 he was followea by his partner Jonn 
Nicholson. Among those to visit Morris in prison was 
General George Washington. 


On 4 April 1800. the Bankruptcy Law was passed, and 
one year later Morris was released at the age of 66. On 8 
May 1806, he died in a humble dwelling on 12th Street. 
One of the few possessions was a gold head for a cane,a 
gift from John Hancock, which went to his son Thomas. 
Robert Morris was buried in the family vault shared 
with William White behind Christ Church in 
Philadelphia. 


One hundred years after the establishment of the 
Bank of North America, perhaps as a tribute, the image 
of Robert Morris was selected to occupy the $5 national 
bank circulating note of 1873. This series, which was 
intended to replace the original first charter notes, was 
never issued. The portrait of Morris is probably the work 
of engraver Charles Burt. The only example of this 
essay can be found at the Bureau of Engraving and 
Printing. Earlier his image had appeared on the $1,000 
United States notes of 1862 and 1863. Only four notes 
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Whole No. 100 





A “Long Bob” for $20 with the signature of issuer Robert Morris. 
(Courtesy of Eric P. Newman) 


are known for this design out of a total of 155,928 
printed. 


Best known, however, are the silver certificates of 
1878 with red seals and signatures of Scofield-Gilfillan, 
the $10 denomination of which bears the likeness of 
Robert Morris as engraved by Charles Schlecht, and the 
1880 notes of the same design but with brown seals. On 
the latter a slight design alteration was made, viz., an 
“X” was added to the face below a larger seal. The 
following tabulation lists these silver certificates which 
are identified by their numbers from the author’s 
Comprehensive Catalog of U. S. Paper Money: 


No. Countersigned by Payable at Notes Issued Known 
578 W. G. White New York 

579 J. C. Hopper New York 20,000 

580 T. Hillhouse New York 3 
581 T. Hillhouse New York owe 2 
582 R. M. Anthony San Francisco 3,400 2 
583 A. U. Wyman Washington, D.C. 4,000 5 
583a A. U. Wyman Washington, D.C. 182,000 


(All bear autographed countersignatures except Nos. 581 and 583a) 


3 





A check written on the Bank of New York by Morris two years before he died. 


Series of 1880 
584 T. Hillhouse New York 384,000 7 
585 A. U. Wyman Washington, D.C. 196,000: Unkn. 
Signatures Seal 
586 Scofield-Gilfillan Brown 2,772,000 
587 Bruce-Gilfillan Brown 1,832,000 
588 Bruce-Gilfillan Brown 3,102,000 
589 Bruce-Wyman Red 304,000* 


*The “X” was deleted from the face of No. 589. 


Numbers 586 - 588, although not common, are 
collectible; however, as one might guess, they are 
relatively expensive even in lower grades of condition. 


For those who wish to own a banknote with Morris’s 
portrait there is a way around the problem of rarity and 
expense. For face value one can obtain a $2 bill of the 
1976 series with the engraving of John Trumbull’s The 
Signing of the Declaration of Independence. Most of the 
signers can be found in this engraving including Robert 
Morris. He is the one in what appears to be a white coat 
seated on the left immediately in front of the door. The 
unavailability or rarity of the other notes which beara 
portrait of Robert Morris do little to help perpetuate the 
memory of this patriot. 





Paper Money 
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Silver certificate for $10 with Charles Schlecht’s engraving of Robert Morris (H586). 





The Gilbert Stuart portrait of Robert Morris 


Notes 

1. Young, Eleanor, Forgotten Patriot Robert Morris, The Mac- 
millan Co., New York, 1950, p. 12. 

2. Dictionary of American Biography, Vol. XIII, p. 221. 

3. Young, p. 120. 

4. “The bill of lading for this specie, put on board La Resolue at 
Brest, the receipt given for it by Governor John Hancock of 
Massachusetts in Boston, and the receipt given for it by 
Tench Francis in Philadelphia for Robert Morris, Superin- 


tendent General of Finances, are displayed in Carpenters’ 


Hall, Philadelphia.” Hammond, Bray, Bank and Politics 
in America, Princeton University Press, Princeton, New 
Jersey, 1957, p. 50. 

5. Newman, Eric P., The Early Paper Money of America, Wes- 
tern Publishing Company, Inc., Racine, Wisc., 1976, p. 311. 

6. The Bank of Montreal was established in 1817. Mexico began 
its modern banking system in 1864 with the founding of 
the Banco de Londres y Mexico. Four additional American 
banks predate the Bank of the United States. 


Chartered Opened Bank Place 

1791* 1784 Bank of New York New York 

1784 1784 Massachusetts Boston 

1790 1791 Bank of Maryland Baltimore 

1791 1791 Providence Bank Providence, R. I. 
1791 1791 Bank of the U.S. Philadelphia 


*Incorporated after it opened. Hammond, p. 50. 
7. Young, p. 122. 
8. Dictionary of American Biography, Vol. XIII, p. 505. 
Additional Source 
Appletons’ Cyclopaedia of American Biography, D. 
Appleton and Company, New York, 1888. 
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